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Federal Law of the Russian Federation dated October 27, 2008 No. 175-FZ  "On additional Measures to Strengthen the Stability of the Banking System through December 31,  2014"

Passed the State Duma on October 23, 2008
Approved by the Federation Council on October 27, 2008
(with amendments approved by the Federal laws dated July 19, 2009 #193-FZ and December 3, 2011 #381-FZ)
Article 1. Prevention of bank bankruptcies for strengthening the banking system stability
For the purposes of maintaining stability in the banking system and protecting legitimate interests of bank depositors and creditors when there exist evidences of unstable financial position of banks and/or there have been identified situations that threaten stability of the banking system and legitimate interests of bank depositors and creditors, the Central bank of the Russian Federation (Bank of Russia) and state corporation “Deposit insurance agency” (hereinafter referred to as “the Agency”) are authorized to implement measures to prevent bankruptcies of banks which are members of the system of mandatory deposit insurance in banks of the Russian Federation.

Article 2. Measures for prevention of bank bankruptcies to be implemented by the Agency
1. Measures aimed at prevention of bank bankruptcies can be implemented by the Agency by means of:

1) providing financial assistance to persons/entities which, in accordance with an agreed (approved) plan of the Agency’s participation in prevention of a bankruptcy of a bank, acquire shares/equity interest in the bank in amounts that allow to determine decisions on matters that are within the competence of the general meeting of its shareholders/participants (hereinafter referred to as “investors”);

2) providing financial assistance to banks that acquire, in accordance with an agreed/approved plan of the Agency’s participation in prevention of a bankruptcy of a bank, all or part of assets and liabilities of the bank (hereinafter referred to as “acquirers”);

3) acquiring, in accordance with an agreed/approved plan of the Agency’s participation in prevention of a bankruptcy of a bank, shares/equity interest in the bank in amounts that allow to determine decisions on matters that are within the competence of the general meeting of its shareholders/participants;

4) providing financial assistance to a bank provided that the Agency and/or investors acquire, in accordance with an agreed/approved plan of the Agency’s participation in prevention of a bankruptcy of a bank, shares/equity interest in the bank in amounts that allow to determine decisions on matters that are within the competence of the general meeting of its shareholders/participants;

5) organizing auction sales of assets that are pledged as a collateral for a bank’s obligations  including those due to the Bank of Russia;

6) performing, in accordance with an agreed/approved plan of the Agency’s participation in prevention of a bankruptcy of a bank, functions of the provisional administration based on decisions made by the Bank of Russia.

2. Measures described in points 1 to 5 of part 1 of this article should be implemented by the Agency based on agreements/contracts.
3. The type and scope of measures aimed at prevention of a bankruptcy of a bank to be implemented by the Agency as well as forms and volumes of financial assistance, classes, amount and value of assets and liabilities that are the subject of the set of measures to be implemented as described in article 9 of this Federal law should be established in the plan of the Agency’s participation in prevention of a bankruptcy of a bank. If it is necessary, the Agency should amend the plan in accordance with procedures established for approving and agreeing the plan.
4. Transactions indicated in point 2 of article 28 of the Federal law “On insolvency/bankruptcy of credit institutions” dated February 25, 1999, No. 40-FZ (hereinafter referred to as the Federal law “On insolvency/bankruptcy of credit institutions”) can be declared invalid/nullified by an arbitration court based on a petition submitted by the bank in respect of which there was executed equity capital reduction in accordance with provisions of this Federal law.

5. For the purposes of fulfillment of this Federal law the Agency should open a correspondent account with the Bank of Russia.

Article 3. The Bank of Russia proposal on the Agency’s participation in prevention of a bankruptcy of a bank
1. In accordance with article 1 of this Federal law the Bank of Russia has a right to propose to the Agency to participate in implementing measures aimed at prevention of a bankruptcy of a bank.

2. Decision on making proposal to the Agency to participate in prevention of a bankruptcy of a bank should be taken by the Banking supervision committee of the Bank of Russia.

3. Starting the day of making proposal to the Agency to participate in prevention of a bankruptcy of a bank and until the end of the term of implementation of measures aimed at prevention of bankruptcy of the bank in accordance with this Federal law the Bank of Russia has a right to make following decisions:

1) to desist from taking measures against the bank that are envisaged by article 74 of the Federal law dated July 10, 2002, No. 86-FZ "On the Central bank of the Russian Federation (the Bank of Russia)" (hereinafter referred to as the Federal law " On the Central bank of the Russian Federation (the Bank of Russia)");

2) not to impose a prohibition on accepting deposits from individuals and opening bank accounts to individuals that is envisaged in article 48 of the Federal law dated December 23, 2003, No. 177-FZ "On Insurance of households’ deposits in banks of the Russian Federation" (hereinafter referred to as Federal law "On Insurance of households’ deposits in banks of the Russian Federation");

3) not to revoke the bank’s license for conducting banking business in cases that are envisaged in part two of article 20 of the Federal law "On banks and banking";

4) to allow deferral/installment payments on outstanding payments to obligatory reserves with the Bank of Russia for the period of implementation of the plan of the Agency’s participation in prevention of a bankruptcy of the bank. In such a case, the bank is obliged to monthly prepare a calculation of obligatory reserves due and submit this calculation to the Bank of Russia in accordance with the procedure established by the Bank of Russia.

Article 4. Assessment of financial position of a bank
1. The Bank of Russia has a right to make decision on conducting an assessment of a bank’s financial position for deciding whether the Agency’s participation in implementation of measures aimed at prevention of the bank’s bankruptcy is expedient.

2. The assessment of a bank’s financial position is conducted jointly by representatives of the Bank of Russia and the Agency in accordance with a regulatory act of the Bank of Russia.

3. For the purposes of assessment of a bank’s financial position the Bank of Russia and the Agency have a right to send their representatives to the bank. These representatives are authorised to enter any premises of the bank, access any documents, records and information systems of the bank as well as to request and receive from the bank employees any information and documents (including confident, classified and bank secrecy information and documents).

4. Upon completion of assessment of the bank’s financial position the representatives indicated in part 3 of this article should submit a report on results of their activities to the Bank of Russia and the Agency.

Article 5. Decision on the Agency’s participation in prevention of a bankruptcy of a bank
1. The Agency not later than ten days after receiving the Bank of Russia’s proposal on the Agency’s participation in prevention of a bankruptcy of a bank should inform the Bank of Russia on its decision to participate or refuse to participate in prevention of a bankruptcy of the bank.

2. When considering the Bank of Russia’s proposal to participate in prevention of a bankruptcy of a bank the Agency has a right to:

1) make a proposal to the Bank of Russia and/or potential investors concerning types of financial assistance and/or other forms of assistance to the bank in case of making a decision on the Agency’s participation in prevention of a bankruptcy of the bank;

2) to negotiate with governing bodies of the bank, its shareholders/participants, potential investors and third parties issues concerning implementation of measures aimed at prevention of a bankruptcy of the bank;

3) make a request to the Bank of Russia to provide additional information necessary for making a decision stipulated in part 1 of this article.

3. The Agency’s decision to refuse from participation in prevention of a bankruptcy of a bank should be justified. In case the Agency makes such a decision, the Bank of Russia should take against the bank measures envisaged by federal laws.

Article 6. Plan of the Agency’s participation in prevention of a bankruptcy of a bank
1. Measures aimed at prevention of a bankruptcy of a bank with participation of the Agency that are envisaged by this Federal law should be implemented on the basis of a plan which should be presented by the Agency to the Bank of Russia not later than ten days after the Agency makes a decision to accept the Bank of Russia’s proposal to participate in prevention of a bankruptcy of a bank.

2. Within ten days after receiving a plan of the Agency’s participation in prevention of a bankruptcy of a bank the Bank of Russia’s Banking supervision committee should make a decision on its adoption/approval or refusal from its adoption/approval. In cases when a plan of the Agency’s participation in prevention of a bankruptcy of a bank envisages using the Bank of Russia resources the plan adopted by the Bank of Russia’s Banking supervision committee is subject to approval by the Bank of Russia’s Board of directors within the stipulated time limit. The procedure of adoption/approval of a plan of the Agency’s participation in prevention of a bankruptcy of a bank should be established by a regulatory act of the Bank of Russia. In cases when a plan of the Agency’s participation in prevention of a bankruptcy of a bank or amendments/additions to the plan envisage transfer of all or part of assets and liabilities of the bank, the plan should include information on these assets and liabilities composition, their value and methods of evaluation utilized.

3. During the period starting the day of adoption/approval of a plan of the Agency’s participation in prevention of a bankruptcy of a bank and until completion of the term of its implementation (completion/termination of implementation of measures aimed at prevention of a bankruptcy of a bank) the Agency should monthly submit to the Bank of Russia reports on the progress in implementation of measures envisaged by this plan. The reports composition and rules concerning its submission are to be stipulated in the Bank of Russia’s regulatory act.

4. In case of refusal of adoption/approval of a plan of the Agency’s participation in prevention of a bankruptcy of a bank or in case of impossibility to implement such a plan, decisions taken in accordance with part 3 of article 3 of this Federal law become inoperative.

5. The Bank of Russia and the Agency are to exchange information on existence of grounds evidencing the impossibility of further implementation of a plan of the Agency’s participation in prevention of a bankruptcy of a bank.

6. In case a bank fails to fulfill an adopted/approved plan of the Agency’s participation in prevention of a bankruptcy of the bank, the Bank of Russia is authorized to make a decision on impossibility of further implementation of the plan and/or on executing by the Agency of the provisional administration’s functions as well as to take other actions envisaged by the Russian Federation legislation.

Article 7. Alteration of equity capital of a bank
1. The bank of Russia after making a proposal to the Agency to participate in prevention of a bankruptcy of a bank has a right to make a decision on reducing the equity capital of the bank to the fair (real) value of its capital in cases if by the date of making such a decision the bank’s shareholders/participants have not taken a decision to reduce the bank’s equity capital.

2. Rules for calculating fair value of a bank’s capital should be established by the Bank of Russia in accordance with the Federal law "On the Central bank of the Russian Federation (the Bank of Russia)". If a fair value of a bank’s capital is negative then its equity capital should be reduced to one ruble.

3. Decision on a bank’s equity capital reduction to its fair value should be made by the Bank of Russia’s Banking supervision committee in accordance with rules established by a regulatory act of the Bank of Russia. The decision should be formalized in the form of the Bank of Russia’s order signed by Chairman of the Bank of Russia or Chairman of the Bank of Russia’s Banking supervision committee. A notice on the reduction of a bank’s equity capital is subject to publication in “The Bank of Russia Bulletin” not later than ten business days after the day of such decision.

4. The Bank of Russia’s decision on reduction of a bank’s equity capital to the fair value of its capital is effective from the day of issuing a relevant order by the Bank of Russia, and it can be appealed within 30 days following the day of publication of the relevant notice in “The Bank of Russia Bulletin”. Appealing against such decision of the Bank of Russia as well as obtaining an interlocutory injunction against the bank shall not suspend the decision of the Bank of Russia. Based on this decision a provisional administration including one appointed by the Bank of Russia in accordance with the Federal law "On insolvency/bankruptcy of credit institutions" is obliged to take actions aimed at bringing the bank’s constituent documents into accord with the decision. For banks operating as joint stock companies the provisional administration is also authorized to make a decision on share placement, prepare and approve a decision on issuance of new shares and a report on the results of share issuance in accordance with the Bank of Russia regulatory requirements.
5. If the Bank of Russia makes a decision on reduction of the bank’s equity capital the Bank of Russia within one business day after submission by the provisional administration of all duly executed documents should make a decision envisaged by part 3 of article 10 of the Federal law "On banks and banking".

6. The relevant registration agency within one business day from the day it receives necessary information and documents should make records in the Unified state register of legal entities on the reduction of the bank’s equity capital based on the documents submitted by the provisional administration.

7. In case of reducing a bank’s equity capital to its fair value based on the Bank of Russia’s decision, there should not be applied provisions of federal laws on:

1) obligatory notification to creditors concerning their rights to request the bank to terminate or settle before due date their claims and paying them damages;

2) the right of creditors to convey their requests concerning termination or settlement before due date of their claims and paying them damages;

3) liquidation of a bank if the fair value of its capital fells lower the minimum amount of equity capital stipulated by a relevant federal law and a regulatory act of the Bank of Russia as for the date of state registration of the bank.

8. When a bank’s equity capital is reduced to its fair value based on the Bank of Russia’s decision, provisions of article 28 of the Federal law dated December 26, 1995 No. 208-FZ "On joint stock companies" (hereinafter referred to as the Federal law "On joint stock companies") and article 20 of the Federal law dated February 8, 1998 No. 14-FZ "On limited liability companies" (hereinafter referred to as the Federal law "On limited liability companies") are not applied.

9. If at the date of making a decision on reduction of a bank’s equity capital to one ruble the bank operating as a joint stock company is in the process of any stage of issuing new shares (bank operating in the form of limited liability company – at any stage of increasing its equity capital) than the Bank of Russia makes a decision:

1) as concerning a bank operating in the form of a joint stock company – on cancellation of the issue of shares and annulment of its state registration;

2) as concerning a bank operating in the form of a limited liability company – on cancellation of a decision on equity capital increase.

10. If up to the moment of the Bank of Russia’s renouncing an issue of shares (making a decision on cancellation of decision on equity capital increase) a bank has received payments for shares these payments must be returned based on the bank’s provisional administration’s decision in accordance with the Russian Federation legislation - not later than in three business days after decision is made on the issue of shares (issue of new shares) cancellation (on cancellation of the decision on equity capital increase).

11. The bank’s own shares/equity interests that are held on its balance sheet as at the moment of making a decision on the bank’s equity capital reduction to one ruble should be cancelled.

12. The provisional administration can make a decision on issuing new shares (increasing equity capital) of the bank. In case such a decision is made existing shareholders/participants of the bank do not have a priority right to subscribe for new shares/acquire an additional equity interest.

13. Existing shareholders/participants of the bank who own more than 1 percent of its equity capital within three months preceding the date when the Bank of Russia made a proposal to the Agency to participate in prevention of a bankruptcy of the bank and before the date when decision was made on issuing new shares/increasing the bank’s equity capital can not subscribe for new shares (acquire an additional equity interest). Equity share owned by the Agency or an investor as a result of the equity capital increase should allow them to determine the bank’s decisions that are within the competence of its shareholders’/participants’ general meeting including decisions concerning its reorganization or liquidation.

14. As for the purchase of a bank’s shares (acquisition of an additional equity interest) by the Agency or an investor within the framework of measures aimed at prevention of a bankruptcy of the bank there should not be applied provisions of federal laws that establish rules for:

1) receiving a preliminary permit from the Bank of Russia for the purchase of shares (acquisition of  an equity interest) of a bank;

2) receiving a permit from the federal antimonopoly body regarding a transaction with shares/equity interest (sending a notification to the federal antimonopoly body) of a bank;

3) purchasing 30 and more percents of common shares of a bank operating as joint stock company;

4) meeting minimum bank capital requirements established by the federal law and the Bank of Russia regulatory acts as for the date of state registration of the bank;

5) following rules regulating disclosure of information in the form of reports on material facts (events, actions) affecting a bank’s financial and administrative operations;

6) appointing the state controlling body for determining price of shares to be issued.

15. The relevant registration agency records in the Unified state register of legal entities information on the bank’s share capital increase based on documents submitted by the provisional administration.

16. The Agency can acquire all or part of the new shares issued by the bank. The Agency has a right to invest in equity capital of the bank.

17. The specifics of issuance and registration of securities issued by banks when the Agency implements measures aimed at prevention of bank bankruptcies are established by the Bank of Russia regulatory act.

Article 8. Execution by the Agency of functions and authorities of the provisional administration
1. In case the Bank of Russia receives from the Agency consent to participate in prevention of a bankruptcy of a bank the Bank of Russia can make a decision on entrusting the Agency to execute functions and authorities of the provisional administration. The Agency executes functions and authorities of the provisional administration through its representative appointed from the staff of the Agency who should act in accordance with the power of attorney.

2. From the day of the provisional administration’s appointment to a bank the rights of the bank’s shareholders/participants based on their equity interest in the bank (including the right to convene a general meeting of shareholders/participants) and powers of governing bodies of the bank are suspended.

3. When acting in the capacity of the provisional administration the Agency is authorized to:

1) implement the authorities set force in the Federal law “On insolvency/bankruptcy of credit institutions” and the Bank of Russia regulatory act issued in accordance with this law for the provisional administration acting in cases where powers of the bank’s governing bodies are suspended;

2) take actions associated with the bank’s equity capital reduction to its fair value, make a decision on making amendments to the bank’s charter;

3) take actions associated with the bank’s equity capital increase including making a decision on the issuance of new shares, approving a decision on the issuance of new shares and a report on the  issuance of shares, making a decision on making amendments to the bank’s charter;

4) make a decision on the reorganization of the bank;

5) arrange a sale of the bank’s assets including purchase of the bank’s assets by the Agency;

6) effect the transfer of the bank’s assets and liabilities in full of in part;

7) submit to the court a request to declare transactions committed by the bank invalid based on the grounds set forth in article 28 of the Federal law "On insolvency/bankruptcy of credit institutions";

8) repudiate any of the bank’s contracts in cases and in accordance with rules established in the Federal law "On insolvency/bankruptcy of credit institutions";

9) be an organizer of the sale of the bank’s assets that are pledged as collateral for the bank’s liabilities including those to the Bank of Russia;

10) implement other measures aimed at prevention of the bank’s bankruptcy;

11) make a decision to liquidate the bank.

4. In case of termination of the provisional administration in legal cases opened based on the provisional administration request, the bank acts in the capacity of a plaintiff, while if an arbitration court makes a decision to declare the bank bankrupt and to open bankruptcy proceedings (appoint a receiver) or if an arbitration court makes a decision to appoint the liquidator of the bank – the receiver or liquidator respectively.

Article 9. Full or partial transfer of assets and liabilities of a bank
1. Within the framework of executing powers of the provisional administration the Agency has a right to implement a set of measures on full or partial transfer of a bank’s assets and liabilities to acquirers. When such a full or partial transfer of a bank’s assets and liabilities is effected, rules are not applied on receiving a bank’s creditors’ consent to a transfer of their claims to a third party, on preliminary notification of creditors on a transfer of their claims to an acquirer, on requesting by creditors a termination or settlement before due date of their claims based on such a transfer as well as other rules on the procedure of a sale of an entity.

2. The full or partial transfer of assets and liabilities of a bank is effected based on the principles of good faith and fairness of the provisional administration actions, equivalence of the value of transferred liabilities and value of transferred assets, protection of rights and legitimate interests of creditors, including minimization of their losses when exercising their rights to receive satisfaction of their legitimate claims to the bank, the order of priority of claims and proportionality of satisfaction of creditors’ claims, equality among creditors of the same rank.

3. A bank’s liabilities in full or in part can be transferred to an acquirer.

4. In case when a part of a bank’s liabilities is transferred to an acquirer than creditors’ claims of lower priority can be transferred only after transferring all liabilities of higher priority. The order of claims is determined in accordance with article 50.36 of the Federal law "On insolvency/bankruptcy of credit institutions". It is not allowed to transfer only a part of a bank’s liabilities of the same priority class, unless otherwise is stated in this article.

5. The volume and value of liabilities transferred to an acquirer is determined by the provisional administration based on data available in the bank.

6. After the transfer of a bank’s assets and liabilities to an acquirer the latter should be responsible for settling the received liabilities and/or paying obligatory liabilities on terms that existed as at the date of the transfer.

7. An acquirer of all or part of assets and liabilities of a bank is selected by the provisional administration through a competitive bidding process among banks that have a license to accept deposits from individuals. The procedure and terms of the bidding process are established by the board of directors of the Agency. During a bidding process its participants are provided with information on the composition of assets and liabilities to be transferred as well as on their value and methods of evaluation. The Agency is obligated, upon the request of a creditor of the bank to inform him on the composition of assets and liabilities transferred as well as on their value and methods of evaluation. 
8. Conditions for a bank pretending to participate in the bidding process for the acquisition of assets and liabilities of a bank include financial position of the bidding bank which should be sufficient to settle liabilities subject to the transfer and  meet obligatory prudential and reserve requirements prescribed by the Bank of Russia.

9. Information on banks participating in the bidding process is presented to the Bank of Russia. The Bank of Russia has a right to ban a transfer in case a bidding bank does not meet requirements set fort in point 8 of this article.

10. An acquirer of all or part of the bank’s assets and liabilities and the provisional administration acting on behalf of the bank enter into an agreement on the transfer of assets and liabilities of the bank in full or in part in which they specify terms of the transfer. The agreement can include provisions concerning consequences of a transfer to the acquirer of low quality assets.

11. The agreement on the transfer of all or part of assets and liabilities of a bank is effected in writing and does not require state registration, except in cases of a transfer to an acquirer of real estate and other assets for which state registration of a transfer of rights is envisaged by federal law.

12. Assets and liabilities of a bank are regarded as transferred to the acquirer from the day of signing an act of transfer and acceptance by both parties. Starting this moment, a risk of accidental loss of or damage to the transferred assets passes to the acquirer.

13. As a part of a bank’s assets and liabilities there can be transferred a part of the bank’s liabilities to creditors of first priority in the amount equal to the total amount of insured deposits due to the bank depositors in accordance with the Federal law "On insurance of households’ deposits in banks of the Russian Federation" (hereinafter referred to as “insured liabilities”). In case an amount of insured liabilities transferred to an acquirer exceeds the value of transferred assets (further also referred to as “the negative transfer balance”) the Agency pays to the acquirer from the mandatory deposit insurance fund the acquirer’s premium which equals to the negative transfer balance. In case of transfer to an acquirer of insured liabilities to creditors of first priority, deposit insurance payouts to these creditors as concerning their not transferred claims in case of insured event occurrence are not effected.

14. The Agency from the mandatory deposit insurance fund pays to creditors of first priority that not received full satisfaction of their claims from liquidation of the failed bank’s assets an amount compensating the difference between amounts they actually received and amounts they should have received in case if the bank’s assets and liabilities were not transferred to the acquirer.

15. The Agency when it paid the acquirer’s premium to an acquirer subrogates claims to the bank equal to the sum paid to the acquirer. In the course of bankruptcy (liquidation) proceedings these claims are satisfied as first priority creditors’ claims.

16. Simultaneously with signing an act of transfer and acceptance the Agency forwards for publication in a periodical to be determined in accordance with provisions set forth in point 1 of article 50.17 of the Federal law "On insolvency/bankruptcy of credit institutions" an information on the transfer of the bank’s liabilities to the acquirer. This information should include details on:

1) criteria for ascribing liabilities to those subject to transfer to the acquirer;

2) procedures for access by creditors to information on ascribing their claims to those subject to transfer to the acquirer.

Article 10. Financing of measures on prevention of bank bankruptcies
1. The measured on prevention of bank bankruptcies are implemented at the expense of investors, the Agency, the Bank of Russia, and also can be implemented at the expense of the federal budget through a property contribution of the Russian Federation in the Agency’s property.

2. For implementation of measures on prevention of a bankruptcy of a bank the Agency has a right to apply to the Bank of Russia for a loan. The decision on granting the Agency a loan for implementation of measures on prevention of a bankruptcy of a bank is made by the Board of directors of the Bank of Russia. The Bank of Russia can grant the Agency a loan without collateral for a term up to five years.

3. The Agency is authorized to finance measures on prevention of a bankruptcy of a bank from the mandatory deposit insurance fund’s resources. The upper limit for such funding is subject to approval in accordance with a procedure established by the board of directors of the Agency.

4. Financing of measures on prevention of a bankruptcy of a bank from the mandatory deposit insurance fund’s resources is allowed only in cases when the following conditions are met simultaneously:

1) if implementation of these measures will result in reduction of costs for the mandatory deposit insurance fund in case of the bank liquidation;

2) if implementation of these measures will not affect soundness of the mandatory deposit insurance fund.

5. Appropriation of funds from the federal budget for implementation of measures on prevention of bank bankruptcies with the Agency’s participation is effected through a property contribution by the Russian Federation in the Agency’s property that is not included in the mandatory deposit insurance fund – for establishing a source of funds for implementation of measures envisaged by federal laws. The procedure of making the property contribution is determined by the federal law on the federal budget.

6. In case the Agency has acquired shares/invested in a bank’s equity capital, the Agency is obliged, on receipt of an offer from a party to purchase all shares/equity interest acquired by the Agency, to offer them for public sale.

7. The selling price for all shares/equity interest acquired by the Agency should not be lower than the higher of the two values: (1) the value of net assets of the bank (assets not burdened with debt) as at the date of receipt by the Agency of the above mentioned offer, or (2) the amount spent by the Agency on the acquisition of shares/equity interest – at the acquisition price.

8. Repayment of resources allocated by the Agency for prevention of a bankruptcy of a bank as well as satisfaction of other obligations to the Agency are due under terms of relevant agreements including terms exceeding time limits for implementation of the plan of the Agency’s participation in prevention of a bankruptcy of the bank.

Article 11. Concluding provisions 
1. This Federal law goes into effect from the day of its official publication and remains effective until December 31, 2014 inclusive.

2. The Federal law "On banks and banking", the Federal law "On joint stock companies", the Federal law "On limited liability companies", the Federal law "On insolvency/bankruptcy of credit institutions", the Federal law dated August 8, 2001 No. 129-FZ "On state registration of legal entities and individual entrepreneurs", the Federal law "On the Central bank of the Russian Federation (the Bank of Russia)" and the Federal law "On insurance of households’ deposits in banks of the Russian Federation" shall apply with respect to this  Federal law.

President of the Russian Federation
D. Medvedev
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